
FICCI, Jeremy Rifkin introduce Third Industrial Revolution  

Business model to transit to a post-carbon economic era 

6 Mega Trends identified to shape India’s future 

NEW DELHI, January 17, 2012. The Federation of Indian Chambers of Commerce and Industry 
(FICCI) today joined Mr. Jeremy Rifkin, Founder & President, Foundation on Economic Trends, 
USA, to introduce a game changing Third Industrial Revolution business model for the world’s 
largest democracy. The collaborative business plan, prepared jointly by the Young Leaders of 
FICCI and The Office of Jeremy Rifkin, entitled “Mega Trends of the Emerging Third Industrial 
Revolution in India” is designed to reposition the Indian business community as a global leader 
in the shift to a post-carbon sustainable economic era.  

FICCI Young Leaders(FYL) led by Mr Shivinder Mohan Singh, Chairman, FYL and Ms. Sulajja 
Firodia Motwani, Co-Chair, FYL were drawn to Mr Jeremy Rifkin’s concept of the Third 
Industrial Revolution which is based on the notion that the great economic transformations in 
history occur when new communication technology converges with new energy systems. The 
conjoining of Internet communication technology and renewable energies is giving rise to a 
“Third Industrial Revolution” (TIR) and we are at the cusp of TIR. In 2011, The TIR vision was 
embraced by the United Nations Industrial Development Organization (UNIDO) as the 
development model for transitioning emerging nations into a new post-carbon economic era.  

In his keynote address, at the ‘Mega Trends 2020 –Shaping India’s Future’ conference, Mr. 
Jeremy Rifkin said, “India, the largest democracy in the world, and arguably the most culturally 
rich and diverse society on earth, is ideally positioned to help usher in a new narrative for 
humanity. The task that the Federation of Indian Chambers of Commerce and Industry has set 
out for itself — to identify and address the key megatrends that will affect India and the world 
in the 21st Century — will have enormous implications, not only for Indian businesses and the 
global economy, but also for the very future of human civilization.” 

By the 1980’s the evidence was mounting that the fossil fuel-driven industrial revolution was 
peaking and that human-induced climate change was forcing a planetary crisis of untold 
proportions. The mid-1990s have ushered in the Internet technology and renewable energies to 
merge and create a powerful new infrastructure for a Third Industrial Revolution (TIR) that 
would change the world. 

Said Mr. Rifkin, “In the coming era, we will see micro power plants in the form of energy 
generation in homes/buildings connected through an ‘energy Internet,’ just like we now create 
and share information online. The democratization of energy will bring with it a fundamental 
reordering of human relationships, impacting the very way we conduct business, govern 
society, educate our children, and engage in civic life. 



For 20 years, government and industry were justifiably sceptical about the ability of soft 
renewable energies to provide the power needed to manage a complex, global economy. 
However, in 2007, the European Union endorsed the Third Industrial Revolution and now is 
being implemented by the various agencies within the European Union as well as in the 
member states. 

According to Rifkin the establishment of a Third Industrial Revolution infrastructure across India 
will lay the basis for a sustainable economy in the 21st century if we lay down the five pillars of 
Third Industrial Revolution.  

These are pillars are: 

 Shift to renewable energy;  

 Transforming the building stock of every continent into micro–power plants to collect 

renewable energies on-site;  

 Deploying hydrogen and other storage technologies in every building and throughout the 

infrastructure to store intermittent energies; 

 Using Information technology to transform the electricity grid of every continent into an 

energy-sharing internet that acts just like the Internet and 

 Transitioning the transport fleet to electric plug-in and fuel cell vehicles that can buy and 

sell electricity on a smart, continental, interactive power grid.  

The new economy will usher in a new era of knowledge based collaborative education, industry 
relevant research and product innovation to power the growth of new age enterprises fuelled 
by the convergence of abundant energy and the power of communication technologies. These 
factors would empower the masses, and enable capabilities to provide work opportunities and 
quality of life with human dignity to billions of people around the globe, Mr. Rifkin observed. 

The six identified Global Mega Trends that will impact India’s growth story in the coming 
decade, are: The Third Industrial Revolution; New Business Models in the age of Distributed 
Capitalism; Intelligent Technologies and Future of Work; Collaborative Education; Ascendence 
of Civil Societies and Continental Markets and Political Unions.  

A White Paper on the subject was released at the conference. The paper, prepared under the 
guidance of Mr. Jeremy Rifkin, contains perceptive and analytical thoughts on mega trends by 
Prof. P. B. Sharma, Vice-Chancellor of Delhi Technological University; Prof. Shailendra Raj 
Mehta, Visiting Professor, IIM, Ahemedabad; Academic Director of Duke Corporate Education; 
Mr. Prasanto Kumar Roy, President and Chief Editor Cyber Media Publications; Mr. Nitin 
Khanna, CEO, Aantrishti Human Development Solutions Pvt. Ltd; Mr. Yashwant Deshmukh, 
Founder-Owner, YRD Media and Dr Rajiv Kumar, Secretary General, FICCI. 



Mr Jyotiradiya Scindia, Minister of State for Commerce & Industry, in his inaugural address 
applauded FICCI and Mr Rifkin for bringing this futuristic concept for discussion to India. He 
urged the business, academia and policy leaders to find solutions to prepare India for the future 
opportunities and challenges. 

He emphasised that India needed to come out with a game plan for a third industrial revolution 
with a disruptive technological model to deepen its economic engagement with emerging 
markets also and ensure food and energy security for itself. In the intended third industrial 
revolution, stress ought to lay on production by masses and not on mass production, he added.  

Mr. Harsh Mariwala, President FICCI, in his welcome speech, assured that The Global Mega 
Trends 2020 will be an ongoing exercise. He said, “We plan to take forward this concept by 
analysing and strategizing to help India proactively adapt the transformational changes in next 
decade or two and usher in the third industrial revolution for a distributed capitalism and 
collaborative society in the country”. 

The inaugural session was also addressed by Mr. Shivinder Mohan Singh, Chairman-FICCI Young 
Leaders and Managing Director, Fortis Healthcare Ltd. And Ms. Sulajja Firodia Motwani, Co-
Chair, FICCI Young Leaders and Managing Director, Kinetic Motor Company Ltd. 
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