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LATIN America is the new buzz word in the global economic scenario. The 
region has grown in importance for a variety of reasons, not the least of 
which has been the fact that its economic growth as a region is robust and 
inflation has come down. Investment into the region is rapidly increasing as 
governance has hugely improved, and stability is greater given the higher 
level of foreign currency reserves, the relatively lower level of sovereign 
debt, and the more competitively valued currencies. As such, Latin America is 
now firmly on the radar screens of the world’s biggest companies, including 
those in India.

Over the past two decades, both India and Latin America have undergone 
fundamental transformations and are moving forward in a stable and 
predictable trajectory of growth and prosperity. There is a positive change 
in the perception that the India and Latin America have of each other, 
discovering complementarities and synergies between their respective 
markets and mindsets.

There are over 100 Indian companies that have planned investment of 
around US$16 billion in Latin America, in sectors such as Renewable 
Energy, IT, Pharmaceuticals, Sugar, Agrochemicals, Electrical products, 
Mining, Metals, Vehicles, Auto parts, Cosmetics and Plastics. Similarly Latin 
American companies are also finding their feet in India. It is fascinating to 
see their investments in diverse fields varying from aviation to multiplexes to 
automobile to mining to processed foods.
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Hon’ble Prime Minister of India, Mr.  Narendra Modi, during his recent deliberations in Brazil, highlighted the tremendous 
potential for India & South America as they share a deep bond. In his speech, he said, “We also attach importance, to 
the South American and Caribbean Business Conclave held every year in India. A similar Investment Conclave, is being 
organized in October 2014, in India.  I ask your Excellencies, to encourage your business leaders, to take full advantage 
of this opportunity”.

This growing economic engagement between India and the Latin American region will be reflected in the 2-day India-LAC 
Investment Conclave being held on October 16 & 17, 2014, at The Lalit Hotel, New Delhi. With the theme, ‘Let’s Grow 
Together,’ it promises to bring about a paradigm shift in the economic equation between India and LAC. The Conclave will 
offer a platform for bilateral engagement, by way of business alliances, joint ventures, technology transfers and tourism 
cooperation between India and LAC economies. 

On behalf of FICCI and on my personal behalf, I take this opportunity to cordially invite you to this first ever Investment 
Conclave with  the LAC region(www.IndiaLacCconclave.com).
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BUSINESS DELEGATION TO PERU & COLOMBIA
NOV 23-27, 2014

FICCI is organising a Business Delegation to Peru and Colombia on November 23-27, 2014, with a view to increase mar-
ket access of Indian products and explore emerging investment opportunities. 
 
Why PERU?
Peruvian economy had been demonstrating an excellent performance during the last decade. It had been growing at 
an average of 5 % since 2000. According to World Bank Report Doing Business 2013, Peru ranked 42 globally and 3rd 
among LAC countries in terms of Ease of doing business. The country’s impressive GDP of 5.1% in 2013 to US$ 210.3 
billion, positions among the fastest growing economies in the region. Peru’s imports in 2013 has touched $38 billion, 
with the principal imports being machinery, mineral fuels, oils, electrical & electronic equipment, plastics etc.  Peru’s 
exports has touched US$41.24 billion in 2013, with the principal exports being minerals, crude petroleum and petro-
leum products, natural gas, mineral fuels etc. 

Why COLOMBIA?
Colombia has a GDP of US$ 369 billion with a growth rate of 4.2% and enjoys a relatively high per capita income of 
US $11,000 in purchasing power parity terms. The country has initiated business friendly reforms, based on export 
led growth. Colombian Exports touched US$ 58.8 billion in 2013 and imports stood at US$ 59.3 billion with principal 
imports include Machinery, mineral fuels, electrical & electronic equipment, plastics, organic chemicals etc. Manufac-
turing sector of Colombia is the most developed and diverse among the Andean community countries. 

Considering India’s strength and import profile of Peru & Colombia, we have identified following sectors for this 
delegation:

• Energy : Renewable, Oil & Gas
• Pharmaceuticals, Chemicals & Plastics
• Minerals  & Mining (including equipment)
• Engineering & Machinery
• Transport Equipment, 
• Iron & Steel Products
•            ANY OTHER SECTOR CAN BE CONSIDERED, ON REQUEST
DELEGATE FEE:

Option Particulars Fee Includes
Option 1 Delegate Fee Rs 50, 000.00 + 

12.36% Service Tax
Option 2 Consolidated 

Business Delegation 
Package

Rs 2,25,000.00 
including Taxes

To & fro Economy Class Airfare + 4 
nights, single room hotel stay in 5 Star 
hotel + local transfers + Delegate Fee + 
all taxes

•  Valid till October 17, 2014
•  Prevailing airfare/hotel costs shall be applicable from October 18, 2014
•  No TDS is deductible on the delegate fee
•  Visa Charges extra and insurance to be arranged by delegate at their cost
•  Cancellation policy will apply

For further details and REGISTRATION FORMALITIES please contact:

Ms K V Vidya
Deputy Director, LAC Division, FICCI
Email: kv.vidya@ficci.com
Tel: +91 8826377663

Mr Partha Ghosh
Senior Assistant Director, LAC Division, FICCI
Email: partha.ghosh@ficci.com
Tel: +91 9350621687

REGISTER NOW



Brazil firm’s steel plant in Andhra to be opened in 
October
Brazilian steel giant Gerdau’s plant in Andhra Pradesh will be 
inaugurated in October this year. The steel plant has come 
up in Tadipatri in Anantapur district. It is the first investment 
of the company in Asia. The company has invested over 
$400 million in the plant, which has an installed capacity of 
300,000 tonnes. The plant is spread across 846 acres.
Read More>>

Hero Motors plans to set up production units of 
motorcycles in Colombia and Brazil - July 2014
Hero plans to set up an assembly plant for motorcycles in 
Villa Rica, Cauca( near Cali) in Colombia. The plant, with 
investment of 70 million dollars,is expected to generate 
2500 jobs. Hero is also looking for a partner to set up a unit 
in Brazil. Hero is developing special engines for the Brazilian 
market where ethanol is mixed with petrol. Hero is already 
exporting motorcycles and cycles to a number of Latin 
American countries.
Read More>>

Indian mobile phone maker Micromax entering 
Brazilian market
Micromax is planning to enter the north eastern region 
of Brazil to start with. It already has a distributor in Sao 
Paulo. Micromax is a new player in India since 2006 and 
has gained space in the competitive Indian market with its 
special features and price. It has become the third largest 
vendor of GSM phones.
Read More>>

Hero MotoCorp’s Argentina bike plant plan in last lap
Just a month after announcing its manufacturing presence 
in South America with a plant in Colombia, Hero MotoCorp 
is gearing up for an even bigger play in the continent. The 
country’s largest two-wheeler maker is finalising plans to 
set up a bike plant in Argentina, the second-largest market 
in the region after Brazil.
Read More>>

Infosys BPO Collaborates with the Government of 
Costa Rica to Train Students
Infosys BPO, the business process outsourcing subsidiary 
of Infosys, announced that the company is collaborating 
with the Government of Costa Rica and the Costa Rican 
Investment Promotion Agency (CINDE) to train students on 
technical and business process skills.
Read More>>

Mexico rapidly overtaking Brazil as Latam’s leading 
auto producer
Pacific Alliance member Mexico is poised to overtake 
Brazil, the leading economy in Mercosur, as the top Latin 
American auto producer for the first time in more than a 
decade as surging exports to the U.S. spur factory openings 
and record output.
Read More>>

Indian Software Company Sets Up in Costa  
Rica
The information technology company UST Global has started 
operating in the Green Valley Business Park. In the second 
quarter of the year the company will begin construction of a 
building measuring at least 5,000 square feet that will house 
250 employees initially, with hopes of doubling this figure in the 
next 2 years.
Read More>>

Indian Company opens information technologies center 
in Costa Rica
CSS Corp, global technical support specialized company, officially 
inaugurated its modern information technologies service center 
in Costa Rica.
Read More>>

Praj has established its presence in ethanol projects in 9 
countries in Latin America
The Pune- based Praj has done 18 ethanol project contracts 
in Colombia(6), Peru(3), Mexico(2), Bolivia, Argentina(2), 
Nicaragua(2), El Salvador, Guatemala(2) and Costa Rica.
Read More>>

IFFCO has invested 25 million dollars in Americas 
Petrogas, a Canadian company, which has oil and gas 
projects in Argentina and a potash mine in Peru
IFFCO has invested 25 million dollars in Americas Petrogas, a 
Canadian company, which has oil and gas projects in Argentina 
and a potash mine in Peru. IFFCO is working on the potash 
project in Peru, as part of their global fertiliser production 
strategy.
Read More>>

Naq Global, an Indian manufacturer of fertilizer additives, 
is planning to expand its production in Brazil
Naq Global, an Indian manufacturer of fertilizer additives, is 
planning to expand its production in Brazil in the hope it will help 
increase local revenue five times by 2017, to US$500 million.
Read More>>

Jamaica embraces relationship with India
Minister of Foreign Affairs and Foreign Trade A.J. Nicholson has 
disclosed that the Jamaican Government has begun to play its 
part in strengthening the nation’s relationship with India by 
appointing a special envoy for the Asian country. Nicholson has 
embraced the overtures of new Indian Prime Minister Narendra 
Damodardas Modi to deepen ties with Jamaica.
Read More>>

Suriname opens consulate in Bangalore
The Embassy of Suriname has opened its consulate in Bangalore. 
The consulate’s primary task will be to provide assistance to 
Suriname nationals, Indians travelling to Suriname to visit 
families and cultural groups.
Read More>>
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http://www.ianslive.in/index.php?param=news/Brazil_firms_steel_plant_in_Andhra_to_be_opened_in_October-437040/BUSINESS/5
http://www.businesswithlatinamerica.com/
http://www.businesswithlatinamerica.com/business.html
http://m.financialexpress.com/news/hero--s-argentina-bike-plant-plan-in-last-lap/1277504
http://www.infosys.com/newsroom/press-releases/Pages/technical-business-process-skills.aspx
http://en.mercopress.com/2014/07/14/mexico-rapidly-overtaking-brazil-as-latam-s-leading-auto-producer
http://www.centralamericadata.com/en/search?q1=content_en_le%3A%22investment%22&q2=mattersInCountry_es_le%3A%22Costa+Rica%22&start=15
http://www.cinde.org/en/news/indian-company-opens-information-technologies-center-in-costa-rica
http://www.businesswithlatinamerica.com/business.html
http://www.businesswithlatinamerica.com/business.html
http://www.businesswithlatinamerica.com/business.html
http://jamaica-gleaner.com/gleaner/20140803/news/news1.html?utm_source=rss&utm_medium=rss&utm_campaign=jamaica-embraces-relationship-with-india
http://www.thehindubusinessline.com/economy/suriname-opens-consulate-in-bangalore/article6283401.ece?utm_source=RSS_Feed&utm_medium=RSS&utm_campaign=RSS_Syndication


INDIA - LAC :  TRADE DATA (2013-2014)
                   

Country Export from India               
(in US$ Million)

Import to India 
(in US$ Million)

Total Trade      
(in US$ Million)

Argentina 611.36 1394.54 2006
Brazil 5546.60 3807.74 9354
Chile 663.76 3020.86 3685
Colombia 1007.41 4970.62 5978
Mexico 2222.60 3673.28 5896
Paraguay 88.91 5.28 94
Peru 620.26 604.95 1225
Trinidad & Tobago 104.73 5.35 110
Uruguay 160.95 20.42 181
Venezuela 196.80 13,940.13 14,137

Source :  Department of Commerce, GoI
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For advertisements or editorial queries, please write to: 
Partha Ghosh, Senior Assistant Director, LAC Division

partha.ghosh@ficci.com

BRICS nations plan new development bank
The BRICS group of five nations—Brazil, Russia, India, China 
and South Africa—held its sixth annual summit this year 
from July 14 to July 16 in Fortaleza in the northeastern 
Brazilian state of Ceará and in Brasilia, the Brazilian 
capital. The main business for the five nations’ leaders 
was formalizing their agreement on a plan to create a 
development bank to serve as an alternative to lending 
institutions like the International Monetary Fund (IMF) and 
the World Bank, which are largely dominated by the US and 
its allies.
Read More>>

India, Brazil to expand trade
Prime Minister Narendra Modi met Brazilian President 
Dilma Rousseff in Brasilia on Wednesday as the two 
countries signed agreements on cooperation in the field 
of environment and remote sensing on the sidelines of the 
sixth BRICS summit.
Read More>>

Tech Mahindra launches operations in Mexico 
This Mahindra Group IT company started its operations in May 2004 
and announced that its Mexico City Delivery centre would emply 
500 staff in the next two two years.
Read More>>

Foreign Direct Investment ( FDI ) in Latin America in 2013
Latin America received US$ 179 billion of FDI in 2013, the highest 
record for the region, according to the report released by ECLAC 
( Economic Commission for Latin America and Caribbean ) of the 
United Nations, on 29 May. This amount is larger than the US$159 
bn received by US, US$ 127 bn received by China and three times 
more than the US$ 56 bn received by Africa. Brazil and Mexico 
had received more FDI than India’s US$ 28 bn in 2013. The FDI 
in the region has gone up by 6.4% from US$ 169 bn in 2012 and 
has been steadily increasing from 2003 onwards with the sole 
exception of 2009. Economic growth and high international demand 
for commodities are the two main factors for the growth in FDI, 
according to ECLAC.
Read More>>

http://www.ww4report.com/node/13397
http://www.thehindu.com/news/national/india-brazil-to-expand-trade/article6218718.ece
http://www.businesswithlatinamerica.com/
http://www.businesswithlatinamerica.com/

